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Economists Against Smoot-Hawley

ABSTRACT

THE SMOOT-HAWLEY TARIFF OF 1930 SIGNIFICANTLY RAISED IMPORT RE-
strictions, reduced trade and prosperity, provoked protectionist retaliation by for-
eign governments, and damaged the spirit of peace, cooperation, and goodwill.

A summary of economic scholarship on the topic is found in the open-ac-
cess article by Anthony O’Brien, “Smoot-Hawley Tariff,” EH.NET Encyclopedia,
edited by Robert Whaples, August 15, 2001 (link).

Representative W.C. Hawley and Senator Reed Smoot (link)

Economists mustered a remarkable protest to the bill. The chief author
seems to have been Paul H. Douglas. In his memoirs, [» the Fullness of Time (Hat-
court Brace Jovanovich, 1972, 71), Douglas wrote:

The six months at Swarthmore were crowded with activity. With Clair
Wilcox I drafted an appeal to President Herbert Hoover urging him
to veto the Smoot-Hawley tariff, which raised duties to their highest
levels. In this we pointed out how the increase in duties on imports
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decreased the ability of other countries to buy goods from us. Also,
it would provoke them to retaliatory tariffs. No fewer than 1,028
economists signed the appeal, and I think poor Hoover wanted to
take our advice. His party was so strongly committed to protection,
however, that he felt compelled to sign the bill, with the result that all
our predictions came true. The Depression deepened and the West-
ern democracies fell apart. Our letter did make it somewhat easier for
Congress later to pass Cordell Hull’s reciprocal-trade bill, and thus
helped to lead the way to a reversal of our trade policy.

Here we reproduce by permission of the American Economic Association
the account of the episode by Frank W. Fetter published in the Awerican Econonic
Review 32(2), June 1942, pp. 355-356, and the petition and signatories as recorded
in Congressional Record-Senate, of May 5, 1930, pp. 8327-8330.

Incidentally, in 2007, a petition of economists against protectionism was
organized by the Club for Growth (link). Inspired by the 1930 petition, the new
petition also gathered exactly 1,028 signatures. That number, however, makes a
much smaller portion of economists than in 1930. We commend the organizers,
but regret that economists nowadays do not do more to make economic verities
more effective in combating bad policies. Robert Whaples’s survey of American
Economic Association members (“Do Economists Agree on Anything? Yes!,”
Economists’ 1oice, November 2000, link) suggests that economists preponderantly
oppose protectionism, agricultural subsidies, and sports-franchise subsidies, and
lean (on average) toward school vouchers and the elimination of United States
Postal Service monopoly privileges. Can economists today do more to combat
policies they seem to mostly agree are bad? Would leading economists cooperate
across ideological lines to mobilize economic opinion on at least the policies of
strongest consensus (such as trade, agricultural subsidies, and sports subsidies)?

-- The Editors

The Economists’ Tariff Protest of 1930

FRANK WHITSON FETTER
[from the Awmerican Economic Review, June 1942]
The economists’ statement in opposition to the Hawley-Smoot tariff bill

was a unique document. No pronouncement by American economists has ever at-
tracted the public attention that this received. It seems desirable, while memories
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are reasonably accurate and some of the correspondence relating thereto is still
available, to give a brief history of this protest. Since my friend, Professor Clair
Wilcox of Swarthmore, who was the leading spirit in the matter, declines to tell
the story, I take the liberty of doing so.

With the sharp division of economic opinion in recent years on so many
issues of public policy, it is hard today to realize the almost unanimous opposition
of economists, in the spring of 1930, to the tariff bill then pending in Congress.
Economic faculties that within a few years were to be split wide open on monetary
policy, deficit finance, and the problem of big business, were practically at one
in their belief that the Hawley-Smoot bill was an iniquitous piece of legislation.
What later developed into a statement backed by over 1,250 economists originated
in a very modest way out of the desire of Wilcox and some of his associates at
Swarthmore to voice their protest. At the suggestion of Wilcox, Professor Paul
Douglas of the University of Chicago, who was then temporarily at Swarthmore,
drafted a statement in March that, with some changes in phraseology, was the
one given to the press five weeks later. It was decided to ask an economist at each
of various eastern universities to sponsor the statement, and then to send it to a
member of the economics faculty at each American college, with the request that
he solicit signatures from his colleagues. Professors E. M. Patterson of Pennsyl-
vania, Frank D. Graham of Princeton, Henry Seager of Columbia, Irving Fisher
of Yale, and F. W. Taussig of Harvard, were asked to join Wilcox and Douglas in
sponsoring the statement. This they all agreed to do. As a result of the comments
of these men a few changes were made in the text, and at the suggestion of Fisher
a paragraph was added pointing out the significance of tariff policy in connection
with America’s creditor position.

Fisher also made the suggestion that the entire membership of the Ameri-
can Economic Association be circularized, and offered to pay the difference be-
tween the cost of this and the estimated cost of the original plan. This was done at
a total cost of $137, of which Fisher contributed $105. With the clerical assistance
of Swarthmore students, the statement was sent out to over 2,500 members of
the American Economic Association with a request for signatures. The response
was an amazing one. Inside of ten days nearly a thousand signatures had come in,
including those of most of the leading figures in American economics. What had
started on a simple scale had snowballed into what promised to be a document of
national significance.

Wilcox delivered a copy of the text and signatures to President Hoover,
Senator Smoot and Congressman Hawley, and gave the material to the press in
Washington for release on Monday, May 3. Political opponents of the bill and
newspapermen who sensed the news value of the statement took care of the
publicity. Senator Pat Harrison had the statement and the list of signers read into
the Congressional Record of May 5.

Veteran newspapermen, to whom the nation-wide attention that the statement
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received seemed to indicate a high-powered publicity campaign, backed by ample ap-
propriations, were almost incredulous when they learned that the protest had been
organized and carried through at an expense of less than $140. This was possible
only because of a virtual unanimity of economic opinion on an important issue and
the release of the statement to the press at a particularly opportune moment.

The Tariff and American Economists
[from Congressional Record-Senate, May 5, 1930]

As in legislative session,

Mr. HARRISON. Mr. President, I ask unanimous consent to have printed
in the RECORD and to lie on the table, with the names, a statement signed by
1,028 economists who are known throughout the Nation protesting against the
tariff bill.

The VICE PRESIDENT. Without objection, the statement will lie on the
table and be printed in the RECORD.

The statement is as follows:

The undersigned American economists and teachers of economics strongly
urge that any measure which provides for a general upward revision of tariff rates
be denied passage by Congress, or if passed, be vetoed by the President.

We are convinced that increased protective duties would be a mistake. They
would operate, in general, to increase the prices which domestic consumers would
have to pay. By raising prices they would encourage concerns with higher costs to
undertake production, thus compelling the consumer to subsidize waste and inef-
ficiency in industry. At the same time they would force him to pay higher rates of
profit to established firms which enjoyed lower production costs. A higher level
of protection, such as is contemplated by both the House and Senate bills, would
therefore raise the cost of living and injure the great majority of our citizens.

Few people could hope to gain from such a change. Miners, construction,
transportation and public utility workers, professional people and those employed
in banks, hotels, newspaper offices, in the wholesale and retail trades, and scores
of other occupations would clearly lose, since they produce no products which
could be protected by tariff barriers.

The vast majority of farmers, also, would lose. Their cotton, corn, lard, and
wheat are export crops and are sold in the world market. They have no important
competition in the home market. They can not benefit, therefore, from any tariff
which is imposed upon the basic commodities which they produce. They would
lose through the increased duties on manufactured goods, however, and in a dou-
ble fashion. First, as consumers they would have to pay still higher prices for the
products, made of textiles, chemicals, iron, and steel, which they buy. Second, as
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producers, their ability to sell their products would be further restricted by the bar-
riers placed in the way of foreigners who wished to sell manufactured goods to us.

Our export trade, in general, would suffer. Countries can not permanently
buy from us unless they are permitted to sell to us, and the more we restrict the
importation of goods from them by means of ever higher tariffs the more we
reduce the possibility of our exporting to them. This applies to such exporting
industries as copper, automobiles, agricultural machinery, typewriters, and the like
fully as much as it does to farming. The difficulties of these industries are likely
to be increased still further if we pass a higher tariff. There are already many evi-
dences that such action would inevitably provoke other countries to pay us back
in kind by levying retaliatory duties against our goods. There are few more ironical
spectacles than that of the American Government as it seeks, on the one hand,
to promote exports through the activity of the Bureau of Foreign and Domestic
Commerce, while, on the other hand, by increasing tariffs it makes exportation
ever more difficult. President Hoover has well said, in his message to Congress
on April 16, 1929, “It is obviously unwise protection which sacrifices a greater
amount of employment in exports to gain a less amount of employment from
imports.”

We do not believe that American manufacturers, in general, need higher
tariffs. The report of the President’s committee on recent economics changes has
shown that industrial efficiency has increased, that costs have fallen, that profits
have grown with amazing rapidity since the end of the war. Already our factories
supply our people with over 96 percent of the manufactured goods which they
consume, and our producers look to foreign markets to absorb the increasing out-
put of their machines. Further barriers to trade will serve them not well, but ill.

Many of our citizens have invested their money in foreign enterprises. The
Department of Commerce has estimated that such investments, entirely aside
from the war debts, amounted to between $12,555,000,000 and $14,555,000,000
on January 1, 1929. These investors, too, would suffer if protective duties were to
be increased, since such action would make it still more difficult for their foreign
creditors to pay them the interest due them.

America is now facing the problem of unemployment. Her labor can find
work only if her factories can sell their products. Higher tariffs would not pro-
mote such sales. We can not increase employment by restricting trade. American
industry, in the present crisis, might well be spared the burden of adjusting itself
to new schedules of protective duties.

Finally, we would urge our Government to consider the bitterness which
a policy of higher tariffs would inevitably inject into our international relations.
The United States was ably represented at the World Economic Conference which
was held under the auspices of the League of Nations in 1927. This conference
adopted a resolution announcing that “the time has come to put an end to the in-
crease in tariffs and move in the opposite direction.” The higher duties proposed

349 VorLuME 4, NUMBER 3, SEPTEMBER 2007



CLASSIC REPRINT

in our pending legislation violate the spirit of this agreement and plainly invite
other nations to compete with us in raising further barriers to trade. A tariff war
does not furnish good soil for the growth of world peace.

ORIGINATORS AND FIRST SIGNERS
Paul H. Douglas, professor or economics, University of Chicago.
Irving Fisher, professor of economics, Yale University.
Frank D. Graham, professor of economics, Princeton University.
Ernest M. Patterson, professor of economics, University of Pennsylvania.
Henry R. Seager, professor of economics, Columbia University.
Frank W. Taussig, professor of economics, Harvard University
Clair Wilcox, associate professor of economics, Swarthmore College.

ADDITIONAL SIGNATURES
Alabama

University of Alabama: James Halloday.
Arizona

University of Arizona: Robert B. Pettingill.
Arkansas

University of Arkansas: Truman C. Bingham, Walter B. Cole, Kenneth Sharkey, C. C.

Fichtner, A. W. Jamison, C. O. Branner, B. M. Gile.
Hendrix Henderson College: Ivan H. Grove, O. T. Gooden.
California

University of California: Ira B. Cross, Gordon S. Watkins, Stuart Daggett, M. M. Knight,
Robert A. Brody, E. T. Grether, E. J. Brown, Lonn T. Morgan, Henry F. Grady, E. W.
Braun, N. L. Silverstein.

Claremont College: Horace Secrist.

University of Southern California: Reid L. McClung;

University of Redlands: H. C. Tilton, Arthur D. Jacobson.

California Institute of Technology: Horace N. Gilbert.

Mills College: Glenn E. Hoover.

Stanford University: Dean W. E. Hotchkiss, Eliot Jones, Holbrook Working, Helen
Cherington Farnsworth, Ada Fay Wyman, L. Elden Smith, Murray S. Wildman.

Pomona College: Kenneth Duncan, George I. Burgess, Norman Ness.

Armstrong College of Business Administration: Frank A Haring, W.W. Diehl, ]. Evan
Armstrong, John H. Goff, George A. Letherman, J. Frank Day.

College of the Pacific: Robert C. Root, Luther Sharp, Laura M. Kingsbury.

Pasadena Junior College: Roscoe Lewis Ashley, Earl D. Davis, Leland M. Pryor, Fred G.
Young, Louise H. Murdock, Henry P. Melnikow, Louis J. Hopkins, K. F. Berkeley, Wal-
ter W. Cooper, Howard S. Noble, L. S. Samra, Philip ]. Webster, Claire Soderblom.

Colorado

University of Colorado: Dean Elmore Peterson, Frederick J. Bushee.

Colorado College: A. P. R. Drucker, J. G. Johnson, Edna Rose Groth.

University of Denver: H.W. Hudson.

State Agricultureal College: D. N. Donaldson.

Colorado Weselyan University: Clyde Olin Fisher, K.M. Williamson, Norman J. Wate.
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Connecticut
Yale University: Ray B. Wosterfield, Fred B. Fairchild, Withrop M. Daniels, Jerome Davis,
C. H. Whelden, Jr., Hudson B. Hastings, Ralph A. Jones, A. Barr, Jr., William W. Wer-
ntz, Triston R. Barnes, H. Berolzheimer, Geoffrey Crowther, Francis W. Hopkins.
Connecticut Agriculutual College: Albert E. Waugh, Edward H. Gumbart, Cecil G.
Tilton.
Trinity College: G. A Kleene, George A. Suter, Henry W. Farnam, Curtis M. Geer,
Chatles A. Tuttle.
Delaware
University of Delaware: Claude L. Bonner, Harry S. Gabriel, ]. Sidney Gould.
District of Columbia
Horace B. Drury, Frank J. Warne, Herbert O. Rogers, Arthur Sturgis, Boris Stern, Lester
D. Johnson, Edith S. Gray, Arthur S. Field, W. H. Rowe, Glen L. Swiggett, John H.
Gray, Jesse E. Pope, Harold Van V. Fay, Kurt Schneider, Charles E. Purans, Agnes L.
Peterson, C. E. Clement, George B. L. Arner, William G. Elliot, 3d, George B. Gal-
loway, R. M. Boeckel.
Brookings Institution: C. C. Hardy, Leverett S. Lyon, Philip G. Wright, Lynn R. Edmin-
ster, W. M. Blaisdell, Gustavus A. Weber, Frank Tannenbaum, Freda Baird.
George Washington University: Harold G. Sutton, Richard N. Owens, Belva M. Ow-
ens.
American University: Charles F. Marsh, D. A. Kinsman.
Catholic University: The Rev. John A. Ryan.
Florida
Francis M. Williams, H. Clay Armstrong, Isaac W. Bernheim.
Rollins College: Glen E. Catlson, Leland H. Jenks.
Georgia
University of Georgia: Dean R. P. Brooks, Glenn W. Sutton, James B. Summers, Mal-
com H. Bryan, John W. Jenkins.
Agnes Scott College: James M. Wright.
Emory University: Edgar H. Johnson, Clatk Warburton, Mercer G. Evans.
Ldaho

University of Idaho: Irwin Crane.

College of Idaho: Robert Rockwood McCormick.
Llinois

University of Illinois: Merlin H. Hunter, D. H. Hoover, M. A. Weston, D. Philip Locklin,
Simon Litman, George U. Sanford, Paul E. Alyer, Paul M. Vanarsdell, Edward Berman,
Donald R. Tuft, Horace M. Gray, Daniel Barth, Jr., D. M. Daily, R. E Smith.

Northwestern University: Earl Dean Howard, Spencer W. Myers, Arthur J. Todd, Charles
A. R. Wardwell, A. D. Theobald, Harold A. Frey, Coleman Woodbury, Robert J. Ray,
E.W. Morehouse, Helen C. Manchau.

James Milliken University: Jay L. O’Hara.

Monmouth College: J. S. Cleland.

University of Chicago: H. A. Millis, ]. Laurence Laughlin, Henry Schultz, Garfield V.
Cox, Chester W. Wright, Stuart P. Meech, H. G. Shields, Hazel Kyrk, James L. Palmer,
Paul W. Stone, Martin Taitel, Helen R. Jeter, S. H. Nerlove, F. W. Clower, John U. Nef,
Howard A. Baker, Chatles J. Coe, Sara Landau, Arthur M. Weimer, Hilding B. Jack,
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Mary V. Covey, Leo McCarthy, May 1. Morgan, R. W. Baldwin, Esther Essenshade.

Knox College: R. S. Steiner.

Lewis Institute: Judson E Lee, P. S. Mata, E. ]. Fowler, Carl Vrooman, A. D. Arado, Eu-
gene W. Burgess, Ruth M. Kellogg, S. Leon Levy, Dorothy W. Douglas, Edward Man-
ley, Willard S. Hall, O. David Zimring, E. W. Marcellus, I. W. Mints, Roger T. Vaughan,
Everett V. Stonequist, Henry C. Simons, Margaret Grobben, Howard B. Myers, Joseph
E. Griffin, Gerard S. Brown, H.S. Irwin, George E. Hooker, John H. Sherman, John
B. Woolsey, Harland H. Allen, Lester S. Kellogg,

Indiana

Indiana University: Thomas S. Luck, William C. Cleveland, Guy E. Morrison, James E.
Moffat, Edwin J. Kunst.

Butler University: M. G. Bridenstein, Earl R. Beckner, Chester B. Camp, M. F. Gaudian.

Evansville College: Dean Long, Heber P. Walker, Paul G. Cressey.

Goseh College: Roland Yoder.

DePauw University: William R. Sherman, A. H. Woodworth.

lowa

University of Iowa: E. B. Reuter, Richard W. Nelson, George W. Mitchell, J. L. Miller, J.
E. Partington.

Drake University: David F. Owens, L. E. Hoffman, W. N. Rowlands, Herbert W. Bohl-
man, Herbert R. Mundhenke.

Towa State College: Elizabeth Hoyt, John E. Brindley.

Penn College: President H. L. McCracken.

Grinnell College: Laetia M. Conard.

Kansas

University of Kansas: John Ise, Jens P. Jensen, Eugene Maynard, Domenico Gagliardo.

Kansas State Agricultural: Leo Spurrier, J. E. Karnmeyer, T. J. Anerson, Jr.

Kansas Wesleyan: David Dykstro.

Southerwestern College: E. R. McCartney.

Bethel College: Robert G. O. Groveswald, ]. F. Moyer, H. S. Guest, W. M. Blach.

Kentucky

University of Kentucky: Edward Weist, James W. Martin, J. Catron Jones, C.A. Pearce, J.
Phillip Glenn, Harry Best, Esther Cole, Chester W. Shull, G.W. Patton, John Kimper,
Dana G. Card, Saul K. Wals, H. Burce Price, Walter W. Jennings.

Louisiana
Tulane University: Robert W. Elsasser; ]. H. Stallings, National Fertilizer Co.
Maine

John W. Bowers.

Bowdoin College: Walter B. Catlin, Phillips Mason, Morgan B. Cushing, William W.
Lockwood, Jr., Wilfred H. Crook.

Maryland

Theodore Marburg, Dexter M. Keezer.

Goucher College: Mollie Ray Carroll, Elinor Pancoast.

St. John’s College: V. J. Wyckoff.

Johns Hopkins University: Broadus Mitchell.

Western Maryland College: W. B. Sanders, W. Scott Hall.

Massachusetts
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Harvard University: G. B. Roorbach, John D. Black, Carl E Taeusch, N. S. B. Gras, Al-
bert P. Usher, M. L. McElroy, Lawtrence C. Lockley, T. H. Sanders, S. E. Harris, J.E.
Dalton, Arthru W. Hanson, Donald H. Davenport, Scott Warren, Malcolm P. McNair,
Murray R. Benedict, Albert O. Greef, PT. Ellsworth, James A. Ross, Jt., George P.
Baker, S. S. Stratton, Robert L. Musson, Edmund P. Learned, Joseph L. Snider, Karl
W. Bigelow.

Amberst College: Willard L. Thorp, George R. Taylor, A. K. Eaton.

Williams College: President H. A. Garfield, W. W. McLaren, Albert Sydney Bolles, Walter
B. Smith, David Clark, Rosnell H. Whitman.

Wellesley College: Elizabeth Donnan, Lucy W. Killough, Emily Clark Brown, Mary B.
Treudley.

Massachusetts Institute of Technology: James C. MacKinnon, B. A. Thresher, Carroll
W. Doten.

Tufts College: President John A. Couzens.

Smith College: Frank H. Hankins, Harold U. Faulkner.

Simmons College: Sara S. Stites.

Mount Holyoke College: Alzada Comstock.

Babson Institute: James M. Matthews.

Boston University: Charles T. Andrews.

Northeastern University: Milton J. Schlagenhauf, Julian E. Jackson, B. Gabine.

Clark University: Arthur F Lucas, S. . Brandenburg,

Wheaton College: Edith M. White.

Herman F. Arentz, John W. Boldyretf, Dickinson W. Leavens, Francis G. Goodale, L. H.
Hauter, Geore M. Peterson, Samuel Sigilman, E. M. Winslow, A. S. Kingsmill, Prentice
W. Townsley, Gilbert A. Tapley, L. H. L. Smith, John D. Willard, Lauchlin Currye, A.
E. Monroe, C. L. McAleer, Arthur M. Moore, Harry Wood, Edward S. Mason, Lucile
Eaves.

Michigan

Lawrence H. Seltzer, Arthur E. Erickson, Clifford E. King.

Battle Creek College: W. E. Payne.

Western State Teachers” College: Floyd W. Moore.

University of Michigan: Dean C. E. Grifflin, G. S. Peterson, Roy G. Burroughs, Carroll
H. May, Robert J. Henry, Ruth M. Engle, Nathaniel H. Engle, C. F. Remer.

Michigan State College: Herman Wyngarden.

Minnesota

Catleton College: J. S. Robinson, O. C. Helwig, Paul R. Fossum, Gordon H. Ward.

University of Minnesota: Roy G. Blakey, Alvin H. Hansen, B. D. Mudgett, O. B. Jesness,
R. A. Stevenson, Carl C. Zimmerman, Roland S. Vaile, Peter L. Stagswold, Glen R.
Treanor, A. C. Haskin, Arthur W. Marget, O. W. Behrens, Richard L. Kozelka, J. Ross
McFayden, John J. Reighard.

Mississippi
Agricultural and Mechanical College: Lewis E. Long,
Missouri

Chester W. Bigelow, S. I Rigg;

Washington University: G. W. Stephens, J. Ray Cable, Orval Bennett, Ralph Carr Fletch-
er, Joseph M. Klamow, Joseph J. Senturia.
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Westminster College: W. S. Krebs, Frank L. McCluer.

University of Missouri: Harry Gunnison Brown, James Harvey Rogers, Charles A. El-
wood, F. L. Thomsen, B. H. Frame, C. H. Hammar, Preston Richard, D. C. Wood, H.
C. Hensley, Morris D. Orten, Howard S. Jensen, Arthur S. Ennis, R. E. Curtis, George
W. Baughman, O. R. Johnson.

Montana

Universisty of Montana: Mattheas Kast.

Nebraska

Edward L. Taylor, W. G. L. Taylor, D. M. Halley.

Doane College: ]. Harold Ennis, J. E. Taylor.

University of Nebraska: J. E. Lerossignol, G. O. Virtue, J. E. Kirshman, Vernon G. Mot-
rison, Oscar R. Martin, J. C. Rankin.

Nevada

University of Nevada: Edward G. Suthetland, M. J. Webster, W. R. Blackhed, Ernest S.

Brown.
New Hampshire

George W. Raynes.

University of New Hampshire: Claire W. Swonger, Carroll M. Degler, John D. Hauslein,
H. J. Duncan, H. W. Smith.

Dartmouth College: Malcolm Kier, Ray V. Leffler, Robert E. Riegel, Russell D. Kil-
borne, W. A. Carter, Bruce W. Knight, Everett W. Goodhue, H. V. Olsen, Robert P.
Lane, Louis W. Ingram, Archie M. Peisch, Stephen J. Navin, Herman Feldman, H. S.
Raushenbush, Stacy May, H. E R. Shaw, Earl R. Sikes, Lloyd P. Rice, Harry Purdy, J. L.
McDonald, Nelson Lee Smith, Arthur Howe, G. Reginald Crosby, W. H. McPherson.

New Jersey

Walter H. Steinhauser, Edmund W. Foote, Augustus Smith, Franklin W. Ryan, Charles W.
Lum, A. J. Duncan, Robert L. Smitley, Peter Fireman, Robert F. Foerster.

Princeton University: Frank A. Fetter, Frank Dixon, James J. Smith, Richard A. Lester,
Vernon A Mund, Denzol C. Cline, James M. Garrett, Stanley E. Howard, Donald L.
Kemmerer, Frank W. Fetter, ]. Douglas Brown, George F. Luthringer, Howard S. Pi-
quet, George W. Modlin, ]. W. Blum.
Rutgers University: E. E. Agger, Harry D. Gideons, Thomas W. Holland, E. L. Fish-
et.

New York

Columbia University: Wesley C. Mitchell, J. M. Clark, J. Russell Smith, James C. Bon-
bright, R. G. Tugwell, R. M. Macivre, Frederick M. Mills, Paul F, Brissenden, Robert
E. Chaddock, Edward L. Thorndyke, Robert L. Hale, K. N. Llewellyn, A. H. Stockder,
Edith Elmer Wood, William E. Dunkman, George Fillipetti, Edward J. Allen, Harold F.
Clark, E. J. Hutchinson, B. H. Brechart, Addison T. Cutler, George Mitchell, Robert L.
Carey, Elizabeth E Baker, C. C. Williamson, Margaret Eagelson, Ralph H. Blanchard.

New York University: Wilford 1. King, Myron W. Watkins, J. D. Magee, Walter E. Spahr,
Maruc Nedler, Corwin D. Edwards, William E. Atkins, D. W. McConnell, A. A. Freder-
ick, Richard A. Girard, Louis S. Reed, John J. Quigley, Catl Raushenbush, Irving Glass,
Lois Maeslenold, Edith Ayres, Arthur Weeburg, Willard Friedman, Loyle A. Morrison,
Randolf M. Binder, John H. Prime, John W. Wingatex, Arthur Wubniez.

Cornell University: Sumner Slighter, Walter F. Willcox, Mortis A. Copeland, Paul T. Ho-
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man, S. S. Garrett, M. Slade Kendrick, James E. English, Julian L. Woodward, W. Ross
Junkin, William R. Leonard, Leonard P. Adams, John H. Pattetson.

Syracuse University: Harvey W. Peck, H. E. Bice.

Colgate University: Freeman H. Allen, Albert L. Myers, E. Wilson Lyon, Sherman M.
Smith, T. H. Robinson, N. J. Padelford, Everett Clair Bancroft, ]. Millbourne Short-
liffe.

Vassar College: Mabel Newcomer, Ruth G. Hutchinson, Kathleenn C. Jackson, Herbert
E. Mills.

University of Buffalo: Niles Carpenter, T. L. Norton, Newlin R. Smith, Raymond
Chambers.

Union College: W. M. Bennett, Donald C. Riley, Daniel T. Selks.

Wells College: Mabel A. Magee, Jean S. Davis.

Hobart College: W. A. Hosmer.

Hunter College: Eleanor H. Grady.

University of Rochester: Roth Clausing.

Brookwood Labor College: Daniel J. Saposs.

Taylor Society: H. S. Person, managing director.

The Business Week: Virgil Jordan, editor.

The Annalist: Bernard Ostrolenk, editor.

International Telephone Securities Co.: M. C. Porty.

Second International Securities Corporation: Leland R. Robinson.

Social Science Research Council: Meredith B. Giveus.

American Electric Railways Association: Leslie Vickers.

Russell Sage Foundation: Mary Van Kleeck.

Tariff Board: N. I. Stone, formerly chief statistician.

Federal Council of Churches of Christ in America: Arthur E. Suffern, Benson Y. Lan-
dis.

New York School of Social Work: John A. Fitch.

Clarkson College: Charles Leese.

Industrial Relations Counselors (Inc.): Mary B. Gilson, Murray Latimer, W. Bert, S. Re-
galo, James W. Zonsen, Jeanne C. Barber.

Skidmore College: Coleman B. Cheney.

College of the City of New York: Ernest S. Bradford.

St. Lawrence University: Whitney Coombs.

Alfred University: Paul Rusby.

American Management Association: Mary Rogers Lyndsay, Leona Powell.

American Association for Labor Legislation: George H. Trafton, John B. Andrews.

Carl Snyder, Leo Wolman, George Soule, Stuart Chase, Herbert Feis, Edward T. Devine,
George P. Auld, Fabian Franklin, Lawson Purdy, Gorton James, Paul W. Paustian, War-
ren W. Persons, Paul Tuckerman, Chatles B. Austin, Donald R. Belcher, H. T. Newcomb,
Lester Kirtzleb, A. W. Kattenhous, W. W. Cumberland, M. L. Jacobson, R. D. Fleming,
Dudley M. Irwin, George B. Hill, William Church Osborne, Robert E Binkled, E. B. Pat-
ten, Wendell M. Strong, Ida Craven, Elizabeth Todd, A. D. Noyes, Robert E. Corradini,
Samuel M. Dix, W. C. Wishatt, Edward E. Hardy, Ernest G. Draper, M. Leo Gitelson,
Harold Fields, Henry Israel, Asher Achenstein, F. L. Patton, Stanley B. Hunt, R. L. Wise-
man, Shelby M. Harrison, Rufus S. Tucket, John J. Wille, R. D. Patton, William E. Johnson,
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Albert W. Russell, Robert T. Hill, D. J. Cowden, W. D. Gann, Melbourne S. Moyet, Herbert
Fordham, Owen Ely, Roger H. Williams, Robert M. Woodbury, May Lerner, Elsie Gluck,
Paul Bonwit, Robert D. Kohn, V. Kelley, J. C. Meeder, Cyrus L. Sulzberger, Charles S.
Bernheimer, Ephriam A. Karelsen, Henry C. Hasbrouck, Robert Whitten, P. M. Tuttle,
E Lewis Corset, Jennett Kimball, Francis H. McLean, John M. Glenn, C. P. Fuller, Emily
Barrofs Weber, Richard Kramer, Montefiore G. Kahn, Mary A. Prentiss, L. R. Gottlieb,
Charles R. Fay, Martin Clark, John P. Munn, Otto S. Whitelock, Victor Morawetz, Clinton
Collver, Helen Sumner Woodbury, William Seagle, Helen Sullivan, Bettina Sinclair.
North Carolina

Selma Rogas, C. K. Brown, A. Currie, Maxwell G. Pangle, Carl J. Whelan.

North Carolina State College: Joseph G. Knapp.

University of North Carolina: Dean D. D. Carroll, J. Gilbert Evans, W. E Ferger, C. T.
Murchison, G. T. Schwenning, E. D. Strong.

North Carolina College for Women: Albert S. Keister.

Duke University: R. A. Harvill, J. P. Breedlove, ]. H. Shields, William J. H. Colton, Chris-
topher Roberts, E. R. Gray, B. U. Ratchford, Robert S. Smith

Elon College: Ralph B. Tower.

North Dakota

Dana G. Tinnes, James Forgerson.

University of North Dakota: Dean E. T. Towne, ]J. Donald Pymm, A. G. Rowlands,
Daniel J. Scwieger, J. Petlman, Spencer A. Larsen, J. J. Rellahan, Roy E. Brown, Carmen
G. Blough, E. C. Koch, V. A. Newcomb, Daniel James.

Obhio

Ohio State University: Matthew B. Hammond, Milo Kimball, ]. J. Spengler, Clifford L.
James, E. L. Bowers, Henry J. Butterman, W. M. Duffas, Louise Stitt, Wilford ]. Eite-
man, Paul N. Lehoeyky, N. Gilbert Riddle.

Antioch College: William M. Leiserson, Rudolf Broda, Algo D. Henderson.

Lake Erie College: Olive D. Reddick.

Wooster College: Alvin S. Testlebe, E. E. Cummins.

University of Cincinnati: Harry Henig,

Miami University: Warren S. Thompson, P. K. Whelpton, Edwin S. Todd, H. H. Beneke,
Henry P. Shearman, C. H. Sandage, Howard White, Howard R. Whinson, John F
Schreiner, Wilfrid G. Richards, Carroll B. Malone, James H. St. John, E. B. Joyner, W. J.
M. Neff, J. R. Dennison, J. M. Gersting, Read Bain.

Heidelburg College: Ossian Gruber.

Hiram College: J. E. Smith.

Denison University: Hiram L. Jome, Harold H. Titus, Leo A. Thaake, Charles West,
Frederick E. Detweiler.

Western Reserve University: Claude Stimson, O. J. Marsh, Louis O. Fostet, C. C. Arbuthnot.

Oberlin University: C. C. Bayard, Paul S. Peirce.

Case School of Applied Science: Frank T. Catleton.

Kenyon College: George M. James.

Municipal University of Akron: W. W. Leigh.

University of the City of Toledo: Clair K Seatles, Dr. I. M. Rubino, Edward D. Jones,
John A. Zangetle, I. W. Appleby, Amy G. Maher, Homer H. Johnson, E. L. Olivet,
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Thomas M. Wolfe, Grover P. Osborne, Eugene H. Foster.

Goodyear Tire and Rubber Co.: H. L. Flanick, Royal E. Davis

Oklahoma

Oklaoma Agricultural and Mechanical College: Orman W. Hermann, P. H. Stephens, .
T. Sanders.

University of Tulsa: A. M. Paxson, W. M. Maurer.

University of Oklahoma: Dean Paul L. Vogt, Leonard Logan, Jr., John P. Ewing, Ivar
Axelson, N. Grady Sloan.

Northeastern State Teachers’ College: Dean Sobin C. Percefull.

Oregon

Oregon State College: E. B. Mittelman, F. L. Robinson, Alfred C. Schmidt, Curtis Kelley,
Bertha Whillock, Leila Hay, E. E. Farnsworth, J. H. Irvine, H. K. Roberts.

Reed College: Clement Akerman, Blair Stewart.

Pacific University: Harold N. Burt, Harold Harward.

University of Oregon: Vernon G. Sorrell.

Pennsylvania

University of Pennsylvania: Emory R. Johnson (dean), Raymond T. Bye, Paul F. Gem-
mill, William C. Schluter, Stuart A. Rice, W. E. Fisher, William N. Loucks, Karl Scholz,
Clyde M. Kahler, Raymond T. Bowman, Weldon Hoot, William J. Carson.

Temple University: Russell H. Mack, William J. Douglas, S. S. Hoffer.

Wilson College: Henrietta C. Jennings.

Lehigh University: E. A. Bradford, Elmer C. Bratt.

University of Pittsburgh: Francis D. Tyson, Marion K. McKay, Colston E. Warne, Don-
ald D. Kennedy, Vincent W. Lanfear, Hugh M. Fletcher, P. N. Dean.

Washington and Jefferson: Carl W. Kaiser.

Bryn Mawr College: Hornell Harts.

Franklin and Marshall: Horace R. Barnes, Edward L. lancaster, Wesley Gudd, Noel P.
Laird, Harold Fischer.

Haverford College: Don C. Barrett, John G. Herndon, Jr.

Pennsylvania State College: Earl V. Dye, W. E. Butt, H. W. Stover.

Drexel Institute: Edwin J. Kaschenbach, A. E. Blackstone, C. L. Nickels, Earl Spargee,
W. N. McMullan.

Swarthmore College: Robert C. Brooks, Herbert F. Fraser, Troyer S. Anderson, J. Roland
Pennock.

J. Henry Scattergood, Hugo Bilgram, Carl W. Fenninger, Louis N. Robinson, M. S.
D’Essipri, Charles L. Serrill, John C. Lowry, Herbert S. Welsh, Raymond Symestvzdt,
Alexander Fleischer.

Rbode Isiand
Brown University: C. C. Bosland, Willard C. Beatty.
Rhode Island State College: Andrew J. Newman.
South Carolina
Furman University: A. G. Griffin
South Dakota
A. 1. Osborne
Tennessee

E. P. Aldredge.
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University of Chattanooga: C. W. Phelps.
Southwestern University: M. H. Townsend, Horace B. Davis.
University of the South: Eugene M. Kayden, William S. Knichenhacker, W. H. MacKel-
lar, J. J. Davis, I. Q. Ware, George W. Nicholson, J. P. Jersey, C. B. Wilmer.
Texas
University of Texas: R. H. Montgomery, A. S. Lang.
A.and M. College: E B. Clark, G. C. Vaughn, Thomas A. Hamilton
Southern Methodist University: William F. Hanbart, Donald Scott, Frank K. Rader,
Laurence H. Fleck.
Texas Technological College: John C. Granbery, Ormond C. Corry, Harold R. Nissley,
B. F Coldray, Jr.
Utah
Latter Day Saints’ College: Feramorz Y. Fox
Vermont
University of Vermont: George C. Groat, Claude L. Stineford, L. Douglas Meredith
Virginia
William H. Stauffer.
College of William and Mary: Shirley D. Southworth, A. G. Taylor.
Randolp-Macon: Langdon White.
Washington and Lee: Robert H. Tucker, E. E. Ferebee, M. C. Robaugh, M. Ogden Phil-
lips, R. G. Lausgobel, Dean G. D. Hancock.
University of Virginia: Wilson Gee, Chatles N. Hulvey, G. R. Snavely, Abraham Ber-
glund, A. J. Barlow, E. A. Hiniard, G. S. Starnes, William H. Wendel.
Washington
Arthur B. Young,
University of Washington: Teresa S. McMahon.
State College of Wsashington: Lawrence Clark.
West Virginia
University of West Virginia: E. H. Vickers, A. J. Dadisman.
Marshall College: C. E. Carpenter.
Wisconsin
Chatles E. Brooks, Eldred M. Keayes, Alice E. Belcher, Ethel Wynn, R. Beckwith, J. Roy
Blough, A. R. Schnaitter, Mary S. Peterson, William D. Thompson.
Lawrence College: R. H. Lounsburg, W. A. Mc Conacha, M. M. Bober, M. M. Evans.
Beloit College: Lewis Severson, Lloyd U. Ballard, Dwight L. Palmer.
Marquette University: Lyle W. Cooper, William H. Ten Haken, Leo A. Schmidt, Oscar E
Brown, N. J. Hoffman, George W. Knick.
University of Wisconsin : Frederick A. Ogg, Edward A. Ross, William H. Kiekhofer,
Selig Perlman, Alma Bridgeman, Elizabeth Brandeis, Arthur Hallahan, Philip G. Fox,
H. Rowland English, J. C. Gibson, Stanley Rector, George S. Wehrwein, William A.
Scott, Paul A. Rauschenbush, M. G. Glaeser, I. A. Hensey, Arnold Zempel, J. L. Miller,
Russell H. Baugh, J. Marvin Peterson, Harold M. Groves, Alfred W. Briggs, Margaret
Pryor.
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